
An Inclusive Green 

Recovery: A 2021 P4G 

Seoul Summit Pre-Event

1 2 . 4 5 P M -2 .1 5 P M  B S T,  1 9  A P R I L  2 0 2 1



Contents

P4G mobilises a global ecosystem of 12 partner countries, five organisational partners, and more than 240 corporate and 

About P4G and Public Policy Projects 3

Foreword: Claire Perry O’Neil and Ian de Cruz  4

Agenda  5

Session report  6

Case study: Savo Project Developers   11

Case study: Energise Africa  14

Conclusion/next steps  17

This Pre-Summit event highlights P4G’s alignment with COP26, specifically on delivering (Nationally Determined Contributions 
(NDCs) in developing countries with innovative partnerships and finance models focused on five key areas: food and agriculture, 

demonstrate an innovative and effective approach to sustainable and inclusive development. These include the crowdfunding 

It also illustrates how P4G develops strategic national ecosystems through National Platforms to accelerate partnerships that are 

Cover photo courtesy of SSEZ Africa Partnership: Ellias Walekhwa, Oserian Flowers 

2



About P4G

About Public Policy Projects 

P4G – Partnering for Green Growth and the Global Goals 2030 – is a global platform pioneering green partnerships to build 

sustainable and resilient economies. P4G bridges the gap between development and investment agendas to scale breakthrough 

solutions in developing countries to meet the Sustainable Development Goals (SDGs) and the Paris Climate Agreement. 

P4G mobilises a global ecosystem of 12 partner countries, five organisational partners, and more than 240 corporate and  
civil society partners that is committed to delivering progress on the SDGs and climate action commitments. 

Public Policy Projects is a global, subscription-based public policy institute. The institute is independent and cross-party, bringing 

together public- and private-sector leaders, investors, policy makers and commentators with a common interest in turning public 

policy into actionable insights. Public Policy Projects does not advocate on behalf of any organisation. 

About the conference

This Pre-Summit event highlights P4G’s alignment with COP26, specifically on delivering (Nationally Determined Contributions 
(NDCs) in developing countries with innovative partnerships and finance models focused on five key areas: food and agriculture, 
water, energy, cities and circular economy. 

With leading panellists drawn from across the diplomatic, political, and business worlds, this event convenes a global audience to 

better understand the success of the P4G partnerships in jurisdictions around the world. The event spotlights unique models that 

can be replicated, and introduces new innovators who are capable and ready to support their countries transition to net zero. 

As the introduction to this Summit, the UK P4G Pre-Summit explores examples of P4G’s pioneering partnerships, which 

demonstrate an innovative and effective approach to sustainable and inclusive development. These include the crowdfunding 
platform Energise Africa, which the UK Government has recognised for its impact ahead of COP, and Savo Project Developers to 

share details about its work in sustainable industrial clusters. 

It also illustrates how P4G develops strategic national ecosystems through National Platforms to accelerate partnerships that are 
aligned with country priorities and match them with key stakeholders in government, business and civil society. 
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Pioneering Green Partnerships, Investing in Impact. It’s more 

than a tagline for P4G; it’s our approach to delivering impact.

We’re co-creating and accelerating tangible solutions 

with leading UK entrepreneurs and investors, to deliver 

transformative development and climate action impact in 

developing countries. We’re scaling the ambitious visions of 

entrepreneurs leading P4G partnerships like Lisa Ashford 

of Energise Africa and Julian Parhelion of GeoFutures 

GreenInvest. Their innovative financial and business models 
are driving an energy transition in sub-Saharan Africa. We’re 

also working with leading UK non-governmental organisations 

such as WRAP to develop a monetisable model of reducing 

food loss and waste in Mexico, Indonesia and South Africa. 

Our partnerships not only draw the attention of agencies such 

as the Foreign, Commonwealth & Development Office, but 
through our “Investing in Impact” approach we proactively 

match them with investors such as the Private Infrastructure 

Development Group. This model of accelerating concrete 

partnerships that can mobilise investment is one that Sir Roger 

Gifford, Chair of the Green Finance Institute, called: “Exactly 
what’s needed.”

The 2021 P4G Seoul Summit, hosted by the Republic of Korea 

May 30-31, will be a global acceleration moment for our 

partnerships. It will also be a stepping stone to COP26. 

Our partnerships directly contribute to COP campaigns and 

themes including race to zero, energy transition and finance. 
We plan to create an arc of impact from the P4G Summit to 

COP26 where we look to integrate this systematic pipeline of 

market-based partnerships in developing countries with the 

robust climate-focused UK ecosystem. 

We welcome the UK to join us at the summit, invest in our 

model of transformation, and scale this impact so we can 

achieve an equitable net zero future for all.

As climate ambition continues to accelerate and as NDCs are 
detailing faster decarbonisation timelines, a growing focus is 

now on how we can achieve these climate targets. As this P4G 
Pre-Summit showcased, P4G’s innovative impact model 
is an example of the creative solution-seeking we need to 

employ. Mobilising P4G’s financing model and harnessing the 
agency of local groups, P4G’s partnerships offer a proven 
means of unlocking and upscaling investment in sustainable 
development and clean growth.

Green growth is particularly challenging across the 

developing world, so connecting finance flows to clean 
growth projects will be vital to see COP26’s ambitious NDCs 
achieved. These Pre-Summit discussions were rich in this 
area. Presentations on P4G case studies delivered significant 
teachings for creating jobs while actively working towards 

the Sustainable Development Goals (SDGs) and other climate 

targets, specifically delivering clean and inclusive growth in 
developing countries. The learnings from these successful 
projects are significant. These Pre-Summit discussions made 
it clear that there is substantial scope for expanding the role 

these partnerships play in propelling global decarbonisation, 

especially as governments increasingly look to build policy 

environments conducive to green growth.  

The 2021 P4G Seoul Summit will be a distinct steppingstone 

on the road to COP26, further highlighting the value of 

partnerships in catalysing climate action and focusing the 

minds of policymakers, business leaders, and civil society 

groups on how to maximise the capacity of the innovative P4G 

impact model.

Forewords

Ian de Cruz 

Global Director 

P4G

Claire Perry O’Neil 

Senior Adviser 

Public Policy Projects

Yeonchul Yoo, Deputy Minister and Ambassador for Climate Change, Ministry of Foreign Affairs, Republic of 
Korea (Executive Director of the 2021 P4G Seoul Summit Preparatory Office)

Reflection on the earlier presentations and understanding P4G as a delivery mechanism for SDGs and the 

2. Green Finance Institute, Sir Roger Gifford, Chair 
3. Kenya Private Sector Alliance (KEPSA), Nicholas Nesbitt, Chairman and P4G Kenya National Platform Co-Chair 
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GreenInvest. Their innovative financial and business models 

as the Foreign, Commonwealth & Development Office, but 

Gifford, Chair of the Green Finance Institute, called: “Exactly 

themes including race to zero, energy transition and finance. 

As climate ambition continues to accelerate and as NDCs are 

now on how we can achieve these climate targets. As this P4G 
Pre-Summit showcased, P4G’s innovative impact model 

employ. Mobilising P4G’s financing model and harnessing the 
agency of local groups, P4G’s partnerships offer a proven 
means of unlocking and upscaling investment in sustainable 

developing world, so connecting finance flows to clean 
growth projects will be vital to see COP26’s ambitious NDCs 
achieved. These Pre-Summit discussions were rich in this 
area. Presentations on P4G case studies delivered significant 

targets, specifically delivering clean and inclusive growth in 
developing countries. The learnings from these successful 
projects are significant. These Pre-Summit discussions made 

environments conducive to green growth.  

Agenda

12.45pm  Event start: 

Moderated by John Murton, COP26 Special Envoy, UK 

1.00pm Introductory remarks:  

HE Ms Enna Park, Ambassador of the Republic of Korea (South Korea) to the UK  

HE Mr Lars Thuesen, Ambassador of Denmark to the UK 

1.10pm Congratulatory remarks:  

The Rt Hon Anne-Marie Trevelyan MP, Minister of State for Business, Energy, and Clean Growth

1.15pm Keynote speech on 2021 P4G Seoul Summit:  

Yeonchul Yoo, Deputy Minister and Ambassador for Climate Change, Ministry of Foreign Affairs, Republic of 
Korea (Executive Director of the 2021 P4G Seoul Summit Preparatory Office)

1.20pm  Keynote speech on Danish Engagement in P4G:  

Tomas Anker Christensen, Climate Ambassador, Denmark

1.25pm Presentations on P4G Pioneering Partnerships and Investing in Impact:  

1. P4G impact model, Ian de Cruz, Global Director, P4G  

2. Sustainable industrial clusters partnership, Gail Klintworth, Chair, Savo Project Developers  

3. Energise Africa partnership, Lisa Ashford, CEO, Ethex 

1.35pm Panel discussion: 

Reflection on the earlier presentations and understanding P4G as a delivery mechanism for SDGs and the 
climate agenda, including through 2021 P4G Seoul Summit and COP26. Followed by a discussion.  

1. Chile COP Champion, Ramiro Fernandez, Senior Adviser 

2. Green Finance Institute, Sir Roger Gifford, Chair  
3. Kenya Private Sector Alliance (KEPSA), Nicholas Nesbitt, Chairman and P4G Kenya National Platform Co-Chair 

2.10pm Closing remarks: UK COP26 Special Envoy, John Murton

2.15pm Event close
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John Murton, the UK Government’s COP26 Special Envoy, 

opened the P4G pre-summit conference in London, 

explaining how the global 2021 P4G Seoul Summit is a 
milestone on the way to COP26. He outlined the significance 
of the summit in demonstrating the role of business and 

investors as “fundamental enablers in facilitating the global 

transition to low-carbon economies and helping us to achieve 

net-zero”.

Hosted jointly by the Embassy of South Korea in London, and 

the Embassy of Denmark in London, the pre-summit explored 

P4G’s alignment with the COP26 goals, specifically delivering 
on nationally determined contributions in developing 

countries with innovative partnerships and financing models. 
The session highlighted examples of P4G’s pioneering green 

partnerships, which demonstrate an innovative and effective 
approach to sustainable and inclusive development, including 

the crowdfunding platform Energise Africa and Sustainable 

Special Economic Zones (SSEZ)/sustainable industrial 

clusters. 

A crucial year for climate action

HE Ms Enna Park, Ambassador to the Republic of Korea 

to the UK, began by stressing South Korea’s position on 

climate change. Asserting that bold action without delay 

was necessary, she said: “It was with a sense of urgency and 
responsibility that Korea declared our vision of achieving 

carbon neutrality by 2050.” In this sense, she highlighted how 

P4G will increase political momentum on the fight for climate 
change in the run-up to COP26. Concluding that a greener 

world is only possible with global collaboration, Ambassador 

Park asserted: “No single country or player can cope with 
climate change alone. All stakeholders – developed and 

developing countries, business and civil society together – 

must act in global solidarity.”

Session report BY LOTTIE MOORE AND DAN MALE

Highlighting that Copenhagen was the location of the first 
P4G summit, Thuesen emphasised how the key message 

stated: “The approach then, as is today, is through innovative 
public-private partnerships and finance models.” Explaining 

more than half-a-million people. 

climate action”. Offering reflections on the UK’s perspective, 
the Minister noted the onset of the coronavirus pandemic 
as another pressing global challenge – but one that offers 
opportunities when facing the climate challenge. She said: “As 

advancing off-shore wind, the phasing out of petrol and 

fuels. She finished by offering four key items on the UK’s 
climate agenda. Firstly, the UK is setting ambitious national 

contributions that align with net zero to encourage other 

world. Thirdly, to get finance flowing through both public 
and private channels, with the UK doubling its international 
climate finance and encouraging other donor countries to 
do the same. Finally, enhancing collaboration across global 
sectors. “National climate action is necessary, but it is not 
sufficient. Climate change is a global problem and it must 
demand a global solution,” concluded the Minister. 

the Ministry of Foreign Affairs in Korea, Yeonchul Yoo, said 

for countries to share views on how to accelerate green 

crisis, which, Mr Yoo warns, is confronting humanity with 

the need for global collaboration, Mr Yoo said: “Multilateral 
efforts are essential and, perhaps, the only way out.” 

negotiations began, Mr Yoo highlighted how the world is 
finally equipped with a universal framework in the form of 

must be central. He concluded by recognising that P4G 
offers a vital link between existing government action and 
future action required. In facilitating inclusive green recovery 
towards carbon neutrality, Mr Yoo said that P4G is an 

of the UN framework, Mr Christensen explained how far the 
P4G has come. At this year’s summit, participants can look 

protein biscuits to offshore winds. Noting the Republic of 

economy”. 
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explaining how the global 2021 P4G Seoul Summit is a 
milestone on the way to COP26. He outlined the significance 

P4G’s alignment with the COP26 goals, specifically delivering 

countries with innovative partnerships and financing models. 

partnerships, which demonstrate an innovative and effective 

was necessary, she said: “It was with a sense of urgency and 

P4G will increase political momentum on the fight for climate 

Park asserted: “No single country or player can cope with 

The Ambassador of Denmark to the United Kingdom,  

HE Mr Lars Thuesen, agreed with Ambassador Park. 

Highlighting that Copenhagen was the location of the first 
P4G summit, Thuesen emphasised how the key message 
of the 2018 summit – action now – remains as applicable as 

ever. Re-iterating the role of business, Ambassador Thuesen 

stated: “The approach then, as is today, is through innovative 
public-private partnerships and finance models.” Explaining 
the impact of P4G’s work, Ambassador Thuesen outlined how 

the 56 green partnerships facilitated by P4G have led to an 

annual reduction of more than 110,000 tonnes of CO2, raised 

more than $300 million in investments and directly beneftted 

more than half-a-million people. 

Minister of State for Business, Energy and Clean Growth in 

the UK, the Rt Hon Anne-Marie Trevelyan again emphasised 

the P4G summit as a “key milestone in this crucial year for 

climate action”. Offering reflections on the UK’s perspective, 
the Minister noted the onset of the coronavirus pandemic 
as another pressing global challenge – but one that offers 
opportunities when facing the climate challenge. She said: “As 
we begin to look ahead to life after the pandemic, achieving 

net zero must remain at the core of our recovery strategies. 

We must build back better, greener and more resilient than 

before.” 

Explaining how the UK has begun delivering on its 

commitment to net-zero by 2050, Minister Trevelyan 

noted how the UK’s green industrial revolution includes 

advancing off-shore wind, the phasing out of petrol and 
diesel vehicles, and suspending support for overseas fossil 

fuels. She finished by offering four key items on the UK’s 
climate agenda. Firstly, the UK is setting ambitious national 

contributions that align with net zero to encourage other 
countries to reduce emissions. Secondly, strengthening 

adaptation to help international adjustment to a sustainable 

world. Thirdly, to get finance flowing through both public 
and private channels, with the UK doubling its international 
climate finance and encouraging other donor countries to 
do the same. Finally, enhancing collaboration across global 
sectors. “National climate action is necessary, but it is not 
sufficient. Climate change is a global problem and it must 
demand a global solution,” concluded the Minister. 

The Deputy Minister and Ambassador for Climate Change at 

the Ministry of Foreign Affairs in Korea, Yeonchul Yoo, said 
that the upcoming summit was a “timely opportunity” 

for countries to share views on how to accelerate green 
growth. Stressing that the devastation of the pandemic 

may only slightly parallel what we could face with a climate 

crisis, which, Mr Yoo warns, is confronting humanity with 
a “new normal”. Korea’s Climate Change Ambassador also 

pointed out that “there is neither PPE nor vaccines for climate 

change”. One thing that was clear from the presentation was 

the need for global collaboration, Mr Yoo said: “Multilateral 
efforts are essential and, perhaps, the only way out.” 
Recognising it has been 30 years since climate change 

negotiations began, Mr Yoo highlighted how the world is 
finally equipped with a universal framework in the form of 
the Paris Agreement. Emphasising how citizens must be on 

board with climate-change infrastructure, future generations 

must be central. He concluded by recognising that P4G 
offers a vital link between existing government action and 
future action required. In facilitating inclusive green recovery 
towards carbon neutrality, Mr Yoo said that P4G is an 
important way “to make our future more sustainable”.

As the Climate Ambassador for Denmark, Tomas Anker 

Christensen outlined Denmark’s role in the P4G initiative. 

Highlighting how the P4G bi-annual summit came about as 

a way to ensure the climate crisis was being fought outside 

of the UN framework, Mr Christensen explained how far the 
P4G has come. At this year’s summit, participants can look 
forward to learning about partnership solutions, from high-

protein biscuits to offshore winds. Noting the Republic of 
Korea’s impressive commitments, Mr Christensen asserted 

that “this year, P4G could become the event that marks the 

ambition for Asia to lead in the transformation of the green 

economy”. 

SSEZ Sustainable Special Economic Zone
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Turning to pioneering P4G partnerships, Global Director 

of P4G Ian de Cruz outlined the P4G impact model, 

explaining that: “what P4G provides is turning these plans 
and commitments [of the UN frameworks] into actions”. 
Highlighting how the P4G ecosystem contains more than 140 

business partners and 100 civil society partners,  

Mr de Cruz offered two key areas where P4G has made a 
difference: firstly, in systematically fostering a pipeline of 
more than 50 partnerships in developing countries; secondly, 

in leveraging investments more than $290 million to 
positively affect the lives of 500,000 people, while reducing 
CO2 emissions by 110,000 tonnes. 

Bridging the gap between the development agenda and the 

investment agenda is the key strategy for P4G. Explaining 

how the platform will go from a national agenda to a global 

one, Mr De Cruz highlighted how its ecosystem enables 

them to drive forward agendas such as COP26. Using the 

example of introducing electric public transport into Latin 

America, P4G has facilitated the ZEBRA partnership, which 
seeks to drive zero-emission buses in countries like Brazil, 

Colombia and Mexico. By utilising the ecosystem of investors 
in Latin America, this dream has become a reality. “Providing 

concrete solutions in developing countries that are aligned 

with global agendas”, is how Mr de Cruz explained the work 

of P4G before concluding with an invitation for the audience 

to “join the P4G family”. A number of P4G partnerships were 
then introduced as case studies to evidence the progress 

being made, including SSEZ/sustainable industrial clusters, 

Energise Africa, Halving Food Loss and Waste by Leveraging 

Economic Systems (FLAWLESS), Africa GreenCo, and 

GeoFutures GreenInvest. 

putting “life-changing” clean energy within financial reach of 
50 million people by mobilising $1 billion in affordable finance 
to support the UN SDGs. 

organisations providing affordable clean energy in 

invest in specific campaigns from across the world to support 

In contrast to the majority of financial products on the 

This is incredibly progressive and reflects the nature of the 

Sustainable industrial clusters partnership

Gail Klintworth, Chair of Savo Project Developers, outlined 

how sustainable industrial clusters can accelerate a “just 

transition” from high fossil-fuel energy systems to more 

inclusive economies. There are at least 5,000 industrial 

clusters around the world, explained Ms Klintworth, 

explaining the context of their work. In many cases, these 

clusters are government-driven, but also exist as smaller 

locally driven projects and are commonly powered by fossil 

fuels. 

Savo Project Developers works across Africa with the support 

of P4G, running projects aiming to enable  

75 megawatts of renewable energy generation by 2030. In 

Nigeria, one such project is working with the LADOL SSEZ 
to aid the transition from diesel to liquified natural gas 
(LNG) and biofuel. The aim of the work is to support the 
programme to enable more than $1 billion investment for 

renewable infrastructure, create 10,000 direct jobs, and 

catalyse and integrate the supply chain for small, solar  

off-grid solutions. 

In Kenya, Savo Projects Developers is working with Oserian 

Two Lakes Industrial Park to bring in $0.5 billion for resilient 

infrastructure, creating 10,000 jobs and generating  

30 megawatts of renewable energy. Due to the location of 

the project, there is potential to use geothermal activity 

to regenerate 20,000 hectares of degraded land. A second 

project in Kenya, at Kilifi Eco-Park, promises $1 billion in 
renewable infrastructure, 20,000 jobs and the generation of 

renewable energy. 

An initial challenge faced by many projects is accessing 

a vehicle to finance them, explained Ms Klintworth. 
Furthermore, there is a need to consider internationally 

available and develop a means of utilising it effectively for 
the benefit of communities and global climate agendas. 
Joining these dots is what P4G and the sustainable industrial 

clusters P4G partnership are seeking to do. 

Energise Africa

The second P4G partnership case study presented at the 

conference came from the Energise Africa partnership. Its 

CEO, Lisa Ashford, addressed attendees. “Energise Africa is a 

powered finance can be a useful tool when it is used to create 

investment in climate finance.”

Minister of Energy and Mining to great effect, he explained. 
Meanwhile, Sir Roger Gifford, Chair of the Green Finance 

warned that workable solutions differ around the world and 

Nicholas Nesbitt, P4G Kenya National Platform Co-Chair and 

targets would be difficult to achieve without international 

Rt Hon Claire Perry O’Neill, Senior Adviser on Energy and 

up and ramp-up” efforts, reflecting on the positive impact 

upon this, Ian de Cruz highlighted the necessity of finance 

available upfront to deliver solutions more efficiently and 
effectively on the ground. 
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explaining that: “what P4G provides is turning these plans 
and commitments [of the UN frameworks] into actions”. 

Mr de Cruz offered two key areas where P4G has made a 
difference: firstly, in systematically fostering a pipeline of 

in leveraging investments more than $290 million to 
positively affect the lives of 500,000 people, while reducing 

America, P4G has facilitated the ZEBRA partnership, which 

Colombia and Mexico. By utilising the ecosystem of investors 

to “join the P4G family”. A number of P4G partnerships were 

partnership that is focused on mainstream people-powered 

impact investing,” said Ms Ashford. Its ambitions include 

putting “life-changing” clean energy within financial reach of 
50 million people by mobilising $1 billion in affordable finance 
to support the UN SDGs. 

Energise Africa is a joint venture between impact investing 

platforms Ethex and Lendahand, which support organisations 

such as UK Aid and P4G to bring retail investment to 

organisations providing affordable clean energy in  
sub-Saharan Africa. The framework allows individuals to 

invest in specific campaigns from across the world to support 
the scaling of schemes such as pay-as-you-go solar provision. 

Institutional investment is then used to leverage the funding 

from retail investors. “So far, over half a million people have 

gained access to clean energy,” said Ms Ashford, with  

£20 million already invested in the platform. The project is set 

to mitigate 123,000 tonnes of CO2 annually. 

In contrast to the majority of financial products on the 
market, 36 per cent of investors in Energise Africa are female. 

This is incredibly progressive and reflects the nature of the 
mission set out by the organisation. Already, the project is 

supporting more than 7,000 entrepreneurs operating small- 

and medium-sized enterprises and micro enterprises in 

Africa. P4G has backed Energise Africa to upscale and bring 

on additional resource to continue development across 

jurisdictions across the continent. “We really see that people-

Nigeria, one such project is working with the LADOL SSEZ 
to aid the transition from diesel to liquified natural gas 
(LNG) and biofuel. The aim of the work is to support the 

off-grid solutions. 

project in Kenya, at Kilifi Eco-Park, promises $1 billion in 

a vehicle to finance them, explained Ms Klintworth. 

available and develop a means of utilising it effectively for 
the benefit of communities and global climate agendas. 

powered finance can be a useful tool when it is used to create 
solutions,” concluded Ms Ashford. “Having a public, private 

and retail investor combination can help to create leveraged 

investment in climate finance.”

A truly global debate 

Ramiro Fernandez, Senior Adviser to the Chile COP 

Champion, welcomed the P4G summit in the run-up to 

COP26, calling for partnerships between governments 

and independent organisations to allow 2030 to become 

the “decade of implementation”. In Chile, P4G has already 

supported the set-up of a green hydrogen strategy for the 

Minister of Energy and Mining to great effect, he explained. 
Meanwhile, Sir Roger Gifford, Chair of the Green Finance 
Institute, outlined the scale of investment management 

market in the UK for green growth, which exceeds £10 trillion. 

Taking its inspiration from Scandinavia, Britain is now a 

leader in green investment, stated Sir Roger, highlighting the 

importance of fostering an “investing in impact approach” 

to ensure change is mobilised on the ground. However, he 

warned that workable solutions differ around the world and 
carbon copy programmes should not be considered to have 

equal impact in all jurisdictions. 

Nicholas Nesbitt, P4G Kenya National Platform Co-Chair and 
Chair of KEPSA, stressed the importance of taking an “all-

inclusive approach” to ensure no group is left behind. He 

expressed support for the P4G platform, which is crucial in 

allowing Kenya to meet its commitments to the SDGs via an 

economy-led transformation. However, he warned that these 

targets would be difficult to achieve without international 
collaboration across the academic, private and public sectors. 

Responding to the contributions of the afternoon, the  

Rt Hon Claire Perry O’Neill, Senior Adviser on Energy and 
Climate at Public Policy Projects, pressed the “need to scale 

up and ramp-up” efforts, reflecting on the positive impact 
that has been observed thus far. In doing this, there is a 

need to attract more capital, and focus more attention on 

communications with governments, she added. Building 

upon this, Ian de Cruz highlighted the necessity of finance 
products that provide cheaper credit where capital is 

available upfront to deliver solutions more efficiently and 
effectively on the ground. 

9



High Commissioner of Uganda HE Mr Julius Moto outlined 

the work being done in his country to secure the future of 

young people through investment. Mr Moto said “Uganda 

is on course in developing green mobility as exemplified by 
[electric] buses and solar vehicles”, this will help address 
mobility in urban areas without damaging the environment. 

Such electric vehicles are manufactured in Uganda and are 

already in use, he said. However, he added that “we need 

investors in the entire supply chain” to scale-up this initiative. 

Despite a wealth of examples of best practice in operation, 

many questions remain. It remains to be seen how investors 

can be incentivised to support smaller projects to scale 

up and become more attractive to institutional investors. 

Despite growing optimism for the potential of emerging 

investment frameworks, Sir Roger Gifford warned that 
“green does not replace credit quality” and that investors 

will look at the “fundamentals of any loan”. While bundling 

solutions often arise on a country-by-country basis to 

assemble a syndicate of investors that can overcome this 

issue, Sir Roger highlighted the important role of national 

development banks in identifying and supporting individual 

projects in need of investment. This is perhaps where P4G 

offers greatest value, reflected Rt Hon Stephen Dorrell, Chair 
of Public Policy Projects. Where governments are unable to 

provide the linkage between investors and projects in-situ, a 

collaboration of international actors is needed. 

So, what next? 

The discussion made clear the need for governments to 

open up opportunities for investors to support smaller green 

projects across the world. There is no trade-off between 
achieving SDG objectives and climate-change objectives. 

With no shortage of money in the investment and 

development community, there remains a lack of funding 

upstream in innovative new business and project models 

that are driving change. “There is a need for investment 

and delivery mechanisms to co-create solutions from the 

start,” concluded Mr de Cruz. While P4G is one such vehicle, 

all initiatives require a funding framework to convert plans 

into action that supports higher-risk strategies with reliable 

delivery mechanisms. 

Mr Christensen concluded by calling for international 

stakeholders to “make the conversion bigger” by engaging 

with more developing countries beyond China and India. 

Meanwhile the final word fell to Ambassador Yoo: “The world 
is facing an unprecedented crisis of the Covid-19 pandemic, 
economic recession and climate change. In order to overcome 

this crisis, we need to, and we have to, give up our old habits 

and have to develop our new habits.” While government 

provides the strategy, it is civil society that develops the ideas 

and this is where development must begin. 

The SSEZ Africa partnership focuses on industrial clusters 
to help facilitate the transition to a lower carbon, socially 
inclusive and economically superior model of growth. P4G’s 

funding and convening helping to expand the work from West 

One of the key projects in the portfolio is the Oserian Two 
Lakes Industrial Park, known as “OTL IP,” a 150-hectare 

in Naivasha, Kenya. The vision of the project itself is to 

investors. By 2030, the project aims to mobilise $500 million 

The name, Oserian, comes from the Maasai word “serian,” 
which means “to be safe”. Oserian’s history stems back to 
1969 as a family-owned vegetable farm on five hectares 
with six employees, which gradually evolved into Kenya’s 
first cut flower production farm in 1982. By the early 2000s, 
Oserian had become the largest multi-crop flower farm in 

solar energy, and several circular innovations. Doing 

of Oserian’s DNA.

enabled by Kenya’s diversified economy and strong private 

is an international air and sea gateway. Foreign investment 

services and a commercial offering with cheap, reliable 
and renewable utilities; an affordable and productive 

resources; enabling logistics infrastructure and; potential 
for significant SDG impact, brand exposure and reputation 
building. Experienced private partners in the Oserian Two 

Zero Emission Bus Rapid-deployment Accelerator (ZEBRA)

SSEZ Africa partnership flowers 
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is on course in developing green mobility as exemplified by 
[electric] buses and solar vehicles”, this will help address 

investment frameworks, Sir Roger Gifford warned that 

offers greatest value, reflected Rt Hon Stephen Dorrell, Chair 

projects across the world. There is no trade-off between 

Meanwhile the final word fell to Ambassador Yoo: “The world 
is facing an unprecedented crisis of the Covid-19 pandemic, 

Case study: Sustainable investment 

and industrial clusters: SSEZ Africa partnership

The SSEZ Africa partnership focuses on industrial clusters 
to help facilitate the transition to a lower carbon, socially 
inclusive and economically superior model of growth. P4G’s 
support has been instrumental with early partnership 

funding and convening helping to expand the work from West 
to East Africa. 

One of the key projects in the portfolio is the Oserian Two 
Lakes Industrial Park, known as “OTL IP,” a 150-hectare 
privately-owned sustainable industrial development 

in Naivasha, Kenya. The vision of the project itself is to 
create a demonstration case for East Africa’s sustainable 

industrialisation. However, the challenge is creating a safe 

landing spot for the vision aligned with businesses and 

investors. By 2030, the project aims to mobilise $500 million 
USD of investment into green infrastructure, directly create 

10,000 local jobs, and support 30 MW of renewable energy 

generation.

Where it all began

The name, Oserian, comes from the Maasai word “serian,” 
which means “to be safe”. Oserian’s history stems back to 
1969 as a family-owned vegetable farm on five hectares 
with six employees, which gradually evolved into Kenya’s 
first cut flower production farm in 1982. By the early 2000s, 
Oserian had become the largest multi-crop flower farm in 

Kenya and one of East Africa’s largest exporters of roses 

to Europe. They had built a community for over 11,000 

people, developed two schools, a hospital, a 6,000 hectare 

wildlife sanctuary and had invested in geothermal energy, 

solar energy, and several circular innovations. Doing 
business in harmony with nature and the community is part 

of Oserian’s DNA.

Two Lakes Development and Industrial Park

OTL IP’s unique proposition for businesses and investors 

is based on its supportive macroeconomic environment, 

enabled by Kenya’s diversified economy and strong private 
sector. The country is the economic centre of East Africa and 

is an international air and sea gateway. Foreign investment 
is enabled by a supportive government and stable political 

environment. Furthermore, the proposition has a strong 

competitive advantage driven by attractive world-class 

services and a commercial offering with cheap, reliable 
and renewable utilities; an affordable and productive 
workforce; access to agricultural inputs and natural 

resources; enabling logistics infrastructure and; potential 
for significant SDG impact, brand exposure and reputation 
building. Experienced private partners in the Oserian Two 
Lakes Group with over 100-years of combined experience in 

running businesses in the region, and their team of  

world-class partners, lead the project. 

SSEZ Africa partnership flowers 
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In 2015, Oserian embarked on an ambitious diversification 
strategy that will eventually grow into a fully-fledged 7,500 
hectare sustainable mixed-use development – Oserian Two 

Lakes. The diversification strategy saw Oserian consolidate all 
flower growing activity into a 250 hectare area of one of the 
three Oserian Two Lakes’ valleys, freeing up prime land and 
infrastructure for the Industrial Park. Residential, leisure and 

commercial developments will exist in the second valley, and 
the wildlife sanctuary remains protected in the third.

OTL IP occupies a ring-fenced area of around 150 hectares 

and is the anchor to the broader Oserian Two Lakes 
development. Utilising its strong competitive advantage, 

OTL IP is supporting sectors of the economy that, by their 

very nature, have an outsized impact on positive social and 

environmental outcomes, including agro-processing and food 
manufacturing, textiles and apparel, light manufacturing, 

logistics services, responsible forestry processing and  

waste-to-value.

As a flagship Sustainable Investment Cluster, OTL IP:

OTL IP has created a tenant “sustainability 
pledge” to commit tenants to sustainability with 

through their products or services, such as 

to enhance their positive impacts, such as textiles 

enhancement. For example, it seeks ways to 

off-take demand.

  Incorporates circular design principles to create 

inputs. They deploy captive power and water 

5)  Invests more upfront to create economic value 
for tenant companies from day one and invest in 

 

Savo Project Developers, a boutique sustainable project 
development company that evolved from the SSEZ Africa 
partnership, is the lead partner working with OTL to realise 
its vision. Savo works with vision-aligned entrepreneurs 
and investors in high growth markets to identify, design, 
and facilitate sustainable business projects through their 
full project lifecycle, from design to bankability, investment 
raising and impact realisation. To make these projects 
possible, Savo are inviting systemic investment across a 
broad range of stakeholders to increase the SDG ambition 

Two Lakes Development and Industrial Park, Kenya
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In 2015, Oserian embarked on an ambitious diversification 
strategy that will eventually grow into a fully-fledged 7,500 

Lakes. The diversification strategy saw Oserian consolidate all 
flower growing activity into a 250 hectare area of one of the 
three Oserian Two Lakes’ valleys, freeing up prime land and 

commercial developments will exist in the second valley, and 

and is the anchor to the broader Oserian Two Lakes 

environmental outcomes, including agro-processing and food 

Sustainability

As a flagship Sustainable Investment Cluster, OTL IP:

1)  Mandates sustainable operating principles and 

procedures. Building on conventional standards, 

OTL IP has created a tenant “sustainability 
pledge” to commit tenants to sustainability with 
evolving adherence.

2)  Targets tenant sectors that have an outsized social 

or environmental impact. OTL IP prioritises sectors 

of the economy that have a direct positive impact 

through their products or services, such as  
agro-processing, while working with other sectors 

to enhance their positive impacts, such as textiles 
and apparel.

3)  Takes a landscape approach to value chain 

development. OTL IP does not consider its cluster 

in isolation but as a hub for ecological and social 

enhancement. For example, it seeks ways to 
stimulate a regenerative bamboo supply chain, 

incentivising smallholders to plant bamboo via  

off-take demand.

4)  Incorporates circular design principles to create 
reliable, renewable, and low-cost utilities and 

inputs. They deploy captive power and water 
solutions, recirculating heat or working with tenants 

to capture and create value from their waste.

5)  Invests more upfront to create economic value 
for tenant companies from day one and invest in 
sustainable infrastructure today to ensure  

long-term commercial competitiveness.

Savo Project Developers 

Savo Project Developers, a boutique sustainable project 
development company that evolved from the SSEZ Africa 
partnership, is the lead partner working with OTL to realise 
its vision. Savo works with vision-aligned entrepreneurs 
and investors in high growth markets to identify, design, 
and facilitate sustainable business projects through their 
full project lifecycle, from design to bankability, investment 
raising and impact realisation. To make these projects 
possible, Savo are inviting systemic investment across a 
broad range of stakeholders to increase the SDG ambition 
level, create real bankable assets, enable a conducive policy 

environment and drive impact purposefully with commercial 

activity. 

Opening Oserian 1MW solar plant with 

Premier Solar and Nakuru Governor

2MW Oserian Geothermal 

Binary Plant
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Case study: Energise Africa – mobilising 

people powered finance at scale to bridge 

the climate finance gap

Although the world is making progress on energy access, 

this is still an issue for 570 million people across sub-Saharan 

Africa. Investment in energy access across many African 

nations lags significantly behind other regions, according to 
the International Energy Agency, with only 15 per cent of total 

energy investment flowing into the continent. 

According to the Global Off Grid Lighting Association, Africa 
faces a funding gap of $12.5 billion to support the expansion 

of off-grid solar energy access to achieve Sustainable 
Development Goal Seven (SDG7) by 2030.

Without access to affordable and flexible finance, innovative 
solar businesses operating across sub-Saharan Africa are 

unable to provide solar home systems, productive use solar 

or small-scale commercial solar systems on affordable 
monthly payment plans – meaning renewable energy 

remains outside of the financial reach of most people and 
small business across the continent.

In contrast, traditional financial institutions are focused 
on climate change risk mitigation measures and are 

continuing to fund carbon-intensive activities. According to 

not being given access to the kind of impactful financial 

Energise Africa uses the power of finance and technology 

financial return for investors of five to six per cent. *

This provision of low-cost, flexible working capital enables 

businesses that would otherwise be unable to afford the 

guarantees, co-investment, match funding and first loss 

of expanding its offer to more sustainable businesses 

1:5. The organisation has an ambitious future growth plan 
*  Please remember when investing via the Energise 

Banktrack, this amounts to $1.9 trillion between 2016-2018. 
Furthermore, approaches taken by governments, multilateral 

development banks and foundations over the past decade 

have failed to innovate. This has resulted in financing models 

affordable renewable electricity

£21 million in flexible and affordable working capital 

Enabled affordable energy access to 7,800 micro 

Demonstrating Azuri PayGo solar

Installing off-grid solar panel for Azuri PayGo solar

Enjoying the benefits of electricity provided 
by off-grid solar power 
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nations lags significantly behind other regions, according to 

energy investment flowing into the continent. 

According to the Global Off Grid Lighting Association, Africa 

of off-grid solar energy access to achieve Sustainable 

Without access to affordable and flexible finance, innovative 

or small-scale commercial solar systems on affordable 

remains outside of the financial reach of most people and 

In contrast, traditional financial institutions are focused 

that can leverage private sector investment getting a mere 

$0.70  from private sources for every $1 from public sources.

Finally, across Europe and beyond, individual investors are 

not being given access to the kind of impactful financial 
products they want. According to the UK Government’s 

Impacting for a Better World report, almost 70 per cent 

of people would choose to make sustainable investment 

given the choice. However, 55 per cent highlighted that a 

key barrier is the lack of easily accessible and transparent 

products that evidence impact.

Energise Africa 

Energise Africa uses the power of finance and technology 
to put people at the heart of the decision-making process 

when it comes to using their money as a tool for change. 

The platform enables people to support action on climate 

change and the SDGs by investing in bonds issued by solar 

businesses operating in Africa and beyond – creating an 

environmental and social impact while targeting an annual 

financial return for investors of five to six per cent. *

This provision of low-cost, flexible working capital enables 
solar companies to extend pay-as-you-go solar home systems 

and productive use of solar to low-income families and small 

businesses that would otherwise be unable to afford the 
upfront costs.

Energise Africa is supported by P4G, UK Aid and Good 

Energies Foundation, which provide critical resources and 

catalytic capital which is invested on a revolving basis (via 

guarantees, co-investment, match funding and first loss 
capital) alongside the crowd, helping mitigate risk and 

accelerating the overall impact on the ground. Its model 

is highly scalable and replicable across other sustainable 

sectors and geographies and Energise Africa is in the process 

of expanding its offer to more sustainable businesses 
operating in emerging markets.

Energise Africa has raised more than £21 million from an 

investor community of more than 4,000 people and has 

achieved a public-private sector investment ratio of nearly 

1:5. The organisation has an ambitious future growth plan 
(supported by P4G) to accelerate investment to £100 million 

by 2022. 

*  Please remember when investing via the Energise 
Africa platform your capital is at risk and returns 

are not guaranteed. 

Banktrack, this amounts to $1.9 trillion between 2016-2018. 

have failed to innovate. This has resulted in financing models 

To date, Energise Africa investments have:

• Enabled more than 560,000 people across  

15 countries in sub-Saharan Africa to gain access to 

affordable renewable electricity

• Mitigated more than 120,000 tonnes of CO2 

emissions each year

• Provided 14 solar businesses with more than  

£21 million in flexible and affordable working capital 
to extend pay-as-you-go solar to families and small 

businesses across Africa 

• Enabled affordable energy access to 7,800 micro 
and small enterprises providing income-generating 

opportunities

• Repaid almost £11 million back to investors

Installing off-grid solar panel for Azuri PayGo solar

Enjoying the benefits of electricity provided 
by off-grid solar power 
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Joseph Otieno: pay-as-you-go solar 

In Kenya, the agricultural sector is the main source of 

livelihood for more than 70 per cent of the country’s 

population. Azuri solar pay-as-you-go customer Joseph 

Otieno, 48, is a farmer from rural Kenya who grows maize 

and kale on his smallholding to help support his wife and 

four children. Until recently, the local market had been the 

only avenue for Joseph to sell his maize and kale. His average 

income from farming per quarter was about KSh 4,025,  

(£27 GPB) which was largely spent on school fees and 

essential household needs. 

When Joseph was introduced to pay-as-you-go solar from 

Azuri in 2018, he immediately saw the chance to improve his 

farming income, while also providing his family with clean 

and reliable power in the home. Without access to mains 

electricity, keeping his smartphone charged took 15 per cent 

of Joseph’s income each month. Moreover, household needs 

would take priority and phone charging would have to be 

sacrificed, leaving Joseph totally unconnected.

Since having Azuri solar power installed in his home, 

Joseph can charge his phone, saving time and money. It 

has given him access to new markets and advice on better 

farming techniques, helping Joseph improve crop yields and 

make savings. Joseph now makes five times his previous 
agricultural yields per quarter. 

The 2021 P4G Seoul Summit takes place on May 30-31, bringing heads of state, chief executive officers, and other global leaders 

The 2021 P4G Seoul Summit will be a stepping-stone to COP26 in November, advancing efforts to identify mechanisms for 

forum on transforming the financial sector, carbon offsetting, climate diplomacy and upscaling the use of renewables. 

Enjoying the benefits of electricity provided 
by off-grid solar power 

Solarworks integrated off-grid solutions: 

Case study by Energise Africa
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sacrificed, leaving Joseph totally unconnected.

make savings. Joseph now makes five times his previous 

Conclusion and next steps 

The 2021 P4G Seoul Summit takes place on May 30-31, bringing heads of state, chief executive officers, and other global leaders 
to accelerate P4G’s unique impact model, emboldening climate action for a more sustainable and inclusive future. For more 

information and to participate in the P4G Summit, visit 2021p4g-seoulsummit.kr. 

The 2021 P4G Seoul Summit will be a stepping-stone to COP26 in November, advancing efforts to identify mechanisms for 
accelerating decarbonisation and development simultaneously. 

The Public Policy Projects Climate Series focusing on maximising COP26 brings together international policy leaders to create a 

forum on transforming the financial sector, carbon offsetting, climate diplomacy and upscaling the use of renewables. 

MORE INFORMATION

Enjoying the benefits of electricity provided 
by off-grid solar power 

Solarworks integrated off-grid solutions: 
chargeable torch
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